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6RQGHUDXVJDEH�–�)HEUXDU����� 

$PWOLFKH�0LWWHLOXQJ� 

k�*HPHLQGH�6FKHǌDX��6LPRQH�3RNHUVFKQLJ 

*HPHLQGHUDWV–�XQG�%½UJHUPHLVWHUZDKO����� 
$P� ���� )HEUXDU� ����� ǑQGHQ� LQ� DOOHQ� *HPHLQGHQ� 7LUROV� PLW� $XVQDKPH� GHU� /DQGHV�

KDXSWVWDGW� ,QQVEUXFN� XQG� GHQ� *HPHLQGHQ�0DWUHL� DP� %UHQQHU��0½KOEDFKO� XQG� 3IRQV�

�*HPHLQGHYHUHLQLJXQJ�� VRZLH� GHU� *HPHLQGH� :¥QJOH� GLH� DOOJHPHLQHQ� *HPHLQGHUDWV-�

XQG�%½UJHUPHLVWHUZDKOHQ�VWDWW� 
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6RQGHUDXVJDEH 

6SUHFK]HLWHQ�GHV� 
%½UJHUPHLVWHUV 
 
0RQWDJ� ������ELV�������8KU� 

'LHQVWDJ� ������ELV�������8KU 



VRZLH�QDFK�WHOHIRQLVFKHU�7HUPLQ�
YHUHLQEDUXQJ� 

�ǇQXQJV]HLWHQ������
*HPHLQGHDPW 
 
0RQWDJ�ELV�)UHLWDJ� 

������ELV�������8KU 

0RQWDJ� 

������ELV�������8KU 



VRZLH�QDFK�WHOHIRQLVFKHU�7HUPLQ�
YHUHLQEDUXQJ 

,PSUHVVXP� 
 

*HPHLQGH�6FKHǇDX�D��:��.� 

'RUI����������6FKHǇDX 
7������������������� 
)�������������������-�� 
ZZZ�VFKHǌDX�HX 
 

5HGDNWLRQ� 
*HPHLQGH�6FKHǇDX�� 
6LPRQH�3RNHUVFKQLJ 

k�%JP��&KULVWLDQ�7VFKXJJ 

/LHEH�6FKHǇDXHULQQHQ�XQG�6FKHǇDXHU� 
DP�����)HEUXDU������VHLG�LKU�DXIJHIRUGHUW�½EHU�GLH�SROLWLVFKH�=XNXQIW�GHU�
Q¥FKVWHQ�VHFKV�-DKUH�LQ�XQVHUHU�*HPHLQGH�]X�HQWVFKHLGHQ��9LHU�ZDKOZHU�
EHQGH�*HPHLQGHUDWVJUXSSHQ� XQG� ]ZHL� %½UJHUPHLVWHUNDQGLGDWHQ� VWHOOHQ�
VLFK�]XU�:DKO�XQG�HXFK�REOLHJW�GLH�VHKU�ZLFKWLJH�$XIJDEH�GLH�:HLFKHQ�Ǆ½U�
GLH�=XNXQIW�YRQ�6FKHǇDX�]X� VWHOOHQ��'LH�SROLWLVFKHQ�(QWZLFNOXQJHQ�GHU�
OHW]WHQ�=HLW� DXI�·VWHUUHLFKLVFKHU�%XQGHVHEHQH�P·JHQ�EHL�PDQFKHP�8Q�
YHUVW¥QGQLV�DXVO·VHQ�XQG�WURW]GHP�ELWWH�LFK�HXFK��GHPRNUDWLVFKH�3UR]HV�
VH�E]Z��:DKOHQ�HUQVW�]X�QHKPHQ�XQG�PLW]XEHVWLPPHQ��$P�����)HEUXDU�
JHKW�HV�QLFKW�XP�GLH�:DKO�YRQ�(QWVFKHLGXQJVWU¥JHUQ�LP�ZHLW�HQWIHUQWHQ�
:LHQ��VRQGHUQ�XP�GLH�=XNXQIW�XQVHUHU�JHOLHEWHQ�*HPHLQGH�KLHU�YRU�2UW��
8P� HXFK� VDFKOLFK� XQG� EHVWP·JOLFK� ½EHU� GHQ�$EODXI� GHU�*HPHLQGHUDWV-�
XQG�%½UJHUPHLVWHUZDKO������LQ�6FKHǇDX�]X�LQIRUPLHUHQ��HUVFKHLQW�GLHVH�
6RQGHUDXVJDEH�XQVHUHV�*HPHLQGHEODWWV� 

 
'LH�=HLW�YRU�GHU�:DKO� LVW�EHNDQQWOLFK�GLH�=HLW�GHV�:DKONDPSIHV�XQG�HV�
OLHJW�LQ�GHU�1DWXU�GHU�6DFKH��GDVV�DOOH�.DQGLGDWLQQHQ�XQG�.DQGLGDWHQ�XP�
HXUH� 6WLPPH� ZHUEHQ�� ,FK� KRǇH� GDKHU� LP� 6LQQH� DOOHU�:¥KOHULQQHQ� XQG�
:¥KOHU� DXI� YHUDQWZRUWXQJVEHZXVVWH� XQG� ZDKUKHLWVJHWUHXH� :DKOLQIRU�
PDWLRQHQ�GHU�ZDKOZHUEHQGHQ�*UXSSHQ� 

 
$EVFKOLH HQG�EHGDQNH�LFK�PLFK�KHU]OLFK�EHL�DOOHQ�*HPHLQGHU¥WHQ�Ǆ½U�GLH�
JXWH� =XVDPPHQDUEHLW� LQ� GHU� YHUJDQJHQHQ� $PWVSHULRGH�� IDVW� DOOH� %H�
VFKO½VVH�NRQQWHQ�HLQVWLPPLJ�RGHU�PLW�VHKU�JUR HU�0HKUKHLW�JHIDVVW�ZHU�
GHQ� 

$OVR��%LWWH�QLPP�DQ�GHU�*HPHLQGHUDWV-�XQG�%½UJHUPHLVWHUZDKO�WHLO��GHLQH�
*HPHLQGH�EUDXFKW�GHLQH�6WLPPH� 

 

(XHU 
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)HEUXDU����� 
6RQGHUDXVJDEH 

'DV�:DKOORNDO�EHǑQGHW�VLFK�ZLH�EHUHLWV�EHL�GHQ�
YHUJDQJHQHQ�:DKOHQ�LQ�GHU�9RONVVFKXOH� 

'LH�:DKO]HLW�DP�6RQQWDJ��GHP�����)HEUXDU������
ZXUGH�YRQ�GHU�*HPHLQGHZDKOEHK·UGH�YRQ��������

������8KU�ELV�������8KU�IHVWJHVHW]W� 

$OOJHPHLQH�:¥KOHULQIRUPDWLRQ 
=XU�:DKO�GHV�*HPHLQGHUDWHV�XQG�]XU�:DKO�GHV�%½U�
JHUPHLVWHUV�ZDKOEHUHFKWLJW� �ƁDNWLYHV� :DKOUHFKWſ��
LVW�QDFK�i���7*:2������MHGHU�8QLRQVE½UJHU��GHU� 

· ]XP� 6WLFKWDJ� ������������� LQ� GHU� *HPHLQGH�
6FKHǇDX�D�:�.��VHLQHQ�+DXSWZRKQVLW]�KDW 

· ]XP� 6WLFKWDJ� YRP� :DKOUHFKW� QLFKW� DXVJH�
VFKORVVHQ�LVW� 

· XQG� VS¥WHVWHQV� DP�7DJ� GHU�:DKO� GDV� ���� /H�
EHQVMDKU�YROOHQGHW�KDW�� 

'LH�(LQWUDJXQJ�LQ�GDV�·UWOLFKH�:¥KOHUYHU]HLFKQLV�LVW�
9RUDXVVHW]XQJ�Ǆ½U�GLH�$XV½EXQJ�GHV�:DKOUHFKWHV� 
 
 
 
 
 
 

:DKOEHUHFKWLJWH�� GHQHQ� HV� DXV� $OWHUV-�� .UDQNKHLWV-�
RGHU�¥KQOLFKHQ�*U½QGHQ�QLFKW�P·JOLFK�LVW��LKU�:DKO�
UHFKW� LP�:DKOORNDO� DXV]X½EHQ�� KDEHQ�GLH�0·JOLFK�
NHLW�� HLQHQ� $QWUDJ� DXI� $XV½EXQJ� GHV� :DKOUHFKWHV�
YRU� HLQHU�6RQGHUZDKOEHK·UGH� ]X� VWHOOHQ��'DPLW� GLH�
6RQGHUZDKOEHK·UGH� DP� :DKOWDJ� LQV� +DXV� NRPPW��
LVW�ELV�]XP�)UHLWDJ��GHP�����)HEUXDU������HLQH�HQW�
VSUHFKHQGH� 0HOGXQJ� P½QGOLFK� RGHU� VFKULIWOLFK� DQ�
GDV�*HPHLQGHDPW�]X�HUVWDWWHQ� 
%HL� GHU� 6WLPPDEJDEH� HUK¥OW� MHGHU� :DKOEHUHFKWLJWH�
LP� :DKOORNDO� RGHU� YRQ� GHU� 6RQGHUZDKOEHK·UGH�
]ZHL� DPWOLFKH�6WLPP]HWWHO�� XQG� ]ZDU� HLQHQ�ZHL HQ�
Ǆ½U� GLH�:DKO� GHV� *HPHLQGHUDWHV� XQG� HLQHQ� JHOEHQ�
Ǆ½U�GLH�:DKO�GHV�%½UJHUPHLVWHUV��$OOH�]XU�:DKO�VWH�
KHQGHQ�:DKOYRUVFKO¥JH�PLW� GHQ�1DPHQ�GHU�:DKO�
ZHUEHU� VLQG� LP� :DKOORNDO� XQG� LQ� GHQ� :DKO]HOOHQ�
DQJHVFKODJHQ��:HLWHUHV�ZLUG� LQ�GLHVHP�=XVDPPHQ�
KDQJ�DXI�GLH�.XQGPDFKXQJHQ�DQ�GHU�$PWVWDIHO�XQG�
DXFK� DXI� GHU� +RPHSDJH� �ZZZ�VFKHǇDX�HX�� KLQJH�
ZLHVHQ�� 8P� LPPHU� DXI� GHP� DNWXHOOVWHP� 6WDQG� ]X�
VHLQ�� (LQIDFK� DXI� *HP�*R� GLH� %HQDFKULFKWLJXQJHQ�
DNWLYLHUHQ� 

:HL HU�6WLPP]HWWHO 
:DKO�GHV�*HPHLQGHUDWHV 
$XI�GHP�ZHL HQ�6WLPP]HWWHO� Ǆ½U� GLH�:DKO�GHV�*H�
PHLQGHUDWHV�KDW�GHU�:¥KOHU�GHQ�.UHLV�QHEHQ�GHU�%H�
]HLFKQXQJ� GHU� JHZ½QVFKWHQ� :¥KOHUJUXSSH� DQ]X�
NUHX]HQ�� 'HU� :¥KOHU� NDQQ� K·FKVWHQV� ]ZHL� :DKO�
ZHUEHUQ� GHU� DQJHNUHX]WHQ� :¥KOHUJUXSSH� GXUFK�
(LQWUDJXQJ�GHV�1DPHQV�RGHU�GHU�5HLKXQJVQXPPHU�
GHU�:DKOZHUEHUOLVWH�9RU]XJVVWLPPHQ�YHUJHEHQ� 

*HOEHU�6WLPP]HWWHO 
:DKO�GHV�%½UJHUPHLVWHUV 
0LW�GHP�JHOEHQ�6WLPP]HWWHO� HUIROJW� GLH�:DKO�GHV�
%½UJHUPHLVWHUV� GXUFK� $QNUHX]HQ� GHV� QDFK� GHP�
JHZ¥KOWHQ� :DKOZHUEHU� JHGUXFNWHQ� .UHLVHV�� (V�
ZLUG� GDUDXI� KLQJHZLHVHQ�� GDVV� GHU� :¥KOHU� VHLQH�
6WLPPH�Ǆ½U�GLH�:DKO�GHV�%½UJHUPHLVWHUV�DXFK�GHP�
.DQGLGDWHQ�HLQHU�:¥KOHUJUXSSH�JHEHQ�NDQQ��GHP�
HU�EHL�GHU�:DKO�GHV�*HPHLQGHUDWHV�QLFKW�GLH�6WLP�
PH�JHJHEHQ�KDW�� 
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,QIRUPDWLRQ�Ǆ½U�%ULHIZ¥KOHU 
:DKOEHUHFKWLJWH��GLH�DP�:DKOWDJ�YRUDXVVLFKWOLFK�YHUKLQGHUW�VHLQ�
ZHUGHQ�� LKU� :DKOUHFKW� LP� ]XVW¥QGLJHQ� :DKOORNDO� DXV]X½EHQ��
N·QQHQ�GLH�$XVVWHOOXQJ�HLQHU�:DKONDUWH�]XU�$XV½EXQJ�GHV�:DKO�
UHFKWHV�LP�:HJ�GHU�%ULHIZDKO�EHDQWUDJHQ� 
'HU�$QWUDJ� DXI� $XVVWHOOXQJ� HLQHU�:DKONDUWH� LVW� VFKULIWOLFK�
ELV� VS¥WHVWHQV�0LWWZRFK��GHQ�����)HEUXDU�������RGHU�P½QG�
OLFK�ELV�VS¥WHVWHQV�)UHLWDJ��GHQ�����)HEUXDU�������������8KU��
EHL�GHU�*HPHLQGH�]X�VWHOOHQ� 
1LFKW�P·JOLFK�LVW�MHGRFK�HLQ�WHOHIRQLVFKHU�$QWUDJ� 
%HLP�P½QGOLFKHQ� $QWUDJ� LVW� GLH� ,GHQWLW¥W� GXUFK� HLQ�'RNX�
PHQW�QDFK]XZHLVHQ��EHLP�VFKULIWOLFKHQ�$QWUDJ�LVW�GLH�,GHQWL�
W¥W�� VRIHUQ� GHU� $QWUDJ� LP� )DOO� GHU� HOHNWURQLVFKHQ� (LQEULQJXQJ�
QLFKW� PLW� HLQHU� TXDOLǑ]LHUWHQ� HOHNWURQLVFKHQ� 6LJQDWXU� YHUVHKHQ�
LVW�� GXUFK�9RUODJH� GHU� $EOLFKWXQJ� HLQHV� /LFKWELOGDXVZHLVHV�
RGHU�HLQHU�DQGHUHQ�8UNXQGH��QDFK]XZHLVHQ�� 

)½U�GLH�$QWUDJVVWHOOXQJ�NDQQ�–�DQGHUV�DOV�Ǆ½U�GLH�$EKROXQJ�RGHU�
GLH�=XVHQGXQJ�GHU�:DKONDUWH�–�NHLQH�9ROOPDFKW�HUWHLOW�ZHUGHQ� 

:DKONDUWHQ�N·QQHQ 
· EHL� GHU�*HPHLQGH�SHUV·QOLFK�RGHU� YRQ� HLQHU� YRP�$QWUDJ�

VWHOOHU�EHYROOP¥FKWLJWHQ�3HUVRQ�DEJHKROW�RGHU 
· EHL�$QJDEH�HLQHU�=XVWHOODGUHVVH�]XJHVDQGW�ZHUGHQ� 

'HU�$QWUDJVWHOOHU�KDW�GLH�:DKONDUWH�ELV�]XU�6WLPPDEJDEH�VRUJǄ¥O�
WLJ� ]X� YHUZDKUHQ�� )½U� DEKDQGHQ� JHNRPPHQH� RGHU� XQEUDXFKEDU�
JHZRUGHQH�:DKONDUWHQ�� DPWOLFKH� 6WLPP]HWWHO� RGHU�:DKONXYHUWV�
GDUI�NHLQ�(UVDW]�DXVJHIROJW�ZHUGHQ� 
:DKOEHUHFKWLJWH��GLH�HLQH�:DKONDUWH�EHDQWUDJW�KDEHQ��G½UIHQ�LKU�
:DKOUHFKW�QXU�LP�:HJ�GHU�%ULHIZDKO�RGHU�GLUHNW�YRU�LKUHU�:DKO�
EHK·UGH�DP�:DKOWDJ�DXV½EHQ� 
'LH� J½OWLJ� DXVJHǄ½OOWH� XQG� YHUVFKORVVHQH� :DKONDUWH� LVW� GHU�
*HPHLQGH� VR� UHFKW]HLWLJ� ]X� ½EHUVHQGHQ� �3RUWRNRVWHQ� WU¥JW� GLH�
*HPHLQGH�� RGHU� ]X�½EHUPLWWHOQ�� GDVV� GLH�:DKONDUWH� EHL� GHU�*H�
PHLQGH� VS¥WHVWHQV� DP� ���� )HEUXDU� ����� HLQODQJW�� RGHU� DEHU�
Z¥KUHQG�GHU�:DKO]HLW�DP�:DKOWDJ�GHU�:DKOEHK·UGH��LQ�GH�
UHQ�:¥KOHUYHU]HLFKQLV�GHU�:¥KOHU�HLQJHWUDJHQ�LVW��]X�½EHU�
PLWWHOQ�� 
'LH��EHUPLWWOXQJ�DQ�GLH�*HPHLQGH�E]Z��GLH�:DKOEHK·UGH�NDQQ�
GXUFK�SHUV·QOLFKH��EHUJDEH�RGHU�GXUFK��EHUJDEH�PLWWHOV�%RWHQ�
HUIROJHQ�� 

:DKONDUWH 
:DKONDUWH�$QOHLWXQJ� 
0LW� GHU� :DKONDUWH� N·QQHQ� 6LH� ,KUH�
6WLPPH� Ǆ½U� GLH� *HPHLQGHUDWV–� XQG�
%½UJHUPHLVWHUZDKO� ����� PLWWHOV� %ULHI�
ZDKO�VRIRUW�QDFK�GHP�(UKDOW�GHU�:DKO�
NDUWH�ELV�VS¥WHVWHQV�DP�:DKOWDJ�DXI�IRO�
JHQGH�:HLVH�DEJHEHQ� 
· GLH�GHQ�6WLPP]HWWHO�DXVǄ½OOHQ 
· LQ� GDV� EHLOLHJHQGH� EODXH� .XYHUW�

OHJHQ�XQG�GLHVHV�LQ�GLH�:DKONDUWH�
JHEHQ 

· 8QWHUIHUWLJXQJ� �HLGHVVWDWWOLFKH�
(UNO¥UXQJ�� LP�KLHUǄ½U� YRUJHVHKH�
QHQ�5DXP�DXI�:DKONDUWH 

$E-�$XIJDEH�GHU�:DKONDUWH� 
· (LQZHUIHQ� LQ� HLQHQ� %ULHǄNDVWHQ�

LP�,Q�$XVODQG�E]Z��$XIJDEH�EHLP�
3RVWDPW��(LQODQJHQ�GHU�:DKONDU�
WH� EHL� GHU� *HPHLQGH� � VS¥WHVWHQV�
DP�]ZHLWHQ�7DJ�YRU�GHP�:DKOWDJ 

· $EJDEH� Z¥KUHQG� GHU� $PWVVWXQ�
GHQ�� VS¥WHVWHQV� DP� ]ZHLWHQ� 7DJ�
YRU�GHP�:DKOWDJ��)5��������������
ELV�������8KU 

· DEJHEHQ�DP�:DKOWDJ�Z¥KUHQG�GHU�
:DKO]HLW� LP� :DKOORNDO� LQ� ]XJH�
WHLOWHU�:DKOEHK·UGH 

6RQGHUDXVJDEH 
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6RQGHUDXVJDEH 

)HEUXDU����� 

:DKOYRUVFKODJ�1U����Ǆ½U�GLH�:DKO�GHV�*HPHLQGHUDWHV�GHU�:¥KOHUJUXSSH�
Ɓ0HLQ�6FKHǇDXſ�-�0(,�6&+( 

 

:DKO�GHV�%½UJHUPHLVWHUV 
'LH�:¥KOHUJUXSSH�Ɓ0HLQ�6FKHǇDXſ�VFKO¥JW�JHP¥ �i����7*:2������ 

DOV�%½UJHUPHLVWHUNDQGLGDW 

76&+8**�&KULVWLDQ��JHE��������������%½UJHUPHLVWHU��6WXGHQW��6FKHǇDX��*DLVEHUJ�� 

YRU� 

/IG��
=DKO 

)DPLOLHQ�E]Z��1DFKQDPH�XQG�
9RUQDPH 

*HEXUWV- 
MDKU 

%HUXI $GUHVVH 

� �7VFKXJJ�&KULVWLDQ ���� �%½UJHUPHLVWHU��6WXGHQW �*DLVEHUJ�� 

� �6WHLQHU�*HRUJ ���� �6HOEVWVW¥QGLJHU–�6SRUW�6FKXK�)DFKKDQGHO �%UXJJHQPRRV��� 

� �(GLQJHU-6WUDVVHU�(OLVDEHWK ���� �8QWHUQHKPHULQ–�0RGH��6SRUW��.XQVW �/HLWHQ��� 

� �+·ǒLQJHU�)ORULDQ ���� �7LHǄEDXLQJHQLHXU �%UXJJHQPRRV�� 

͡ �7RPDVL�&KULVWRSK ���� �*DVWZLUW��/DQGZLUW �+LQWHUVWHLQ��� 

� �6WHLQHU�$QGUHDV ���� �.UDIWIDKUHU��0DVFKLQLVW �%UXJJHQPRRV��� 

� �)HJHU�5REHUW ���� �%HWULHEVOHLWHU�6WY��%HUJEDKQ�6FKHǇDX �2EHUDX�� 

� �6FKHOOKRUQ�&RUQHOLD ���� �%HUJEDKQDQJHVWHOOWH��/DQGZLUWVFKDIWOLFKH 
�0HLVWHULQ �%ODLNHQ��� 

� �6FKXO]�$OH[DQGHU ���� �6HOEVWVW¥QGLJHU�(OHNURWHFKQLNHU �%UXJJHQPRRV��� 

�� �:HUOEHUJHU�-RKDQQHV ���� �/DQGZLUW �6RQQZLHV�� 

�� �0DUJUHLWHU�0DWKLDV ���� �%HWULHEVOHLWHU��.)=�7HFKQLNHU �6HHEDFK��� 

�� �6WHLQHU�7KRPDV ���� �%HWULHEVOHLWHU�/DQGZLUWVFKDIW �%ODLNHQ��� 

�� �+DVHOVEHUJHU�0DUWLQ ���� �9HUPHVVXQJVWHFKQLNHU �'RUI�� 

�� �6FKXO]�$QLWD ���� �+DXVIUDX �%UXJJHQPRRV��� 

�� �2UWQHU�-RVHI ���� �%HUJEDKQDQJHVWHOOWHU �'RUI��� 

͢͝ �+DVHOVEHUJHU�5RPDQ ���� �$EWHLOXQJVOHLWHU�,7�%.+�.XIVWHLQ �2EHUIHOG��� 

ͣ͝ �6WHLQHU�$QGUHD ���� �3HQVLRQLVWLQ �%UXJJHQPRRV��� 

�� �.QROO�0LFKDHO ���� �6HOEVWVW¥QGLJHU�0DOHU�XQG�5DXPDXVVWDWWHU �6RQQZLHV��� 

�� �+DVHOVEHUJHU�-RVHI ���� �3HQVLRQLVW �%ODLNHQ��� 

�� �:DOWO�.DWULQ ���� �3IHUGHK¥QGOHULQ��3IHUGHWUDLQHULQ �2EHUDX�� 

�� �6WHLQHU�0DUWLQ ���� �=LPPHUHU �%ODLNHQ����$ 

͞͞ �6W·FNO�)ORULDQ ���� �$EWHLOXQJVOHLWHU�6WY���0DVFKLQHQEDX �%UXJJHQPRRV�� 

͟͞ �7ROG�0DUWLQD ���� �6HOEVWVW¥QGLJH�6SRUWDUWLNHOKDQGHO �2EHUIHOG��� 

͞͠ �+RVFKHN�3HWHU ���� �6HOEVWVW¥QGLJHU�:DVVHUWHFKQLNHU �%¥UELFKO�� 

�� �=LVFKJ�=HQR ���� �%HUJEDKQDQJHVWHOOWHU �%ODLNHQ��� 

�� �6WHLQHU�(YD ���� �%½URDQJHVWHOOWH �2EHUIHOG������ 
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6RQGHUDXVJDEH 

:DKOYRUVFKODJ�1U����Ǆ½U�GLH�:DKO�GHV�*HPHLQGHUDWHV�GHU�:¥KOHUJUXSSH�
Ɓ6FKHǇDXHU�=XNXQIW�$NWLYſ�-�=8.81)7 

/IG��
=DKO 

)DPLOLHQ�E]Z��1DFKQDPH�XQG�
9RUQDPH 

*HEXUWV- 
MDKU 

%HUXI $GUHVVH 

� �0DLHU�$QWRQ ���� �*DVWZLUW��/DQGZLUW �+LQWHUVWHLQ��� 

� �:LGVFKZHQGWHU�8UVXOD ���� �'LSO��5·QWJHQDVVLVWHQWLQ��9HUPLHWHULQ �%ODLNHQ��� 

� �+DXW]�0DQIUHG ���� �*DVWURQRP �/HLWHQ��� 

� �+RUQJDFKHU�$ORLV��,QJ� ���� �%HWULHEVOHLWHU��/DQGZLUW �%¥UELFKO��� 

� �+DVHOVEHUJHU�$OH[DQGUD ���� �.HOOQHULQ �'RUI��� 

� �+RIHU�5RODQG��,QJ� ���� �(OHNWURQLNHU��(LQNDXIVOHLWXQJ �2EHUIHOG��� 

� �6FK·QEHUJ-0RVHU�6RSKLD ���� �%DXWHFKQLVFKH�=HLFKQHULQ��*DVWURQRPLQ �$P�7UDWWHQEDFK�� 

� �+·EDUWK�$QGUHDV��,QJ� ���� �('9-%HUDWHU �%ODLNHQ�� 

� �/DQGOLQJHU�0LFKDHO ���� �+RWHOLHU �'RUI��� 

�� �6WUHOH�/HR��'LSO��,QJ� ���� �$UFKLWHNW �/HLWHQ�� 

�� �%LDOXFKD�0DUWLQ ���� �8QWHUQHKPHU �%¥UELFKO�� 

�� �0½KOEHUJHU�$QGUHDV ���� �6HOEVWVW¥QGLJHU �+LQWHUVWHLQ��� 

�� �5DVV�6LHJIULHG ���� �,PPRELOLHQWUHXK¥QGHU �%UXJJHQPRRV��� 

�� �3D\U�*HRUJ ���� �/DQGZLUW �6FKZDU]DFK��� 

�� �([HQEHUJHU�0DULR ���� �%DQNDQJHVWHOOWHU �'RUI�� 

�� �.OLQJOHU�$QGUHDV ���� �%XVIDKUHU �%UXJJHQPRRV��� 

�� �)HJHU�6LHJIULHG ���� �3HQVLRQLVW �'RUI��� 

�� �6DOYHQPRVHU�$QGUHDV ���� �6HOEVWVW¥QGLJ��*DVWURQRP �:HJVFKHLG�� 

�� �:DOWO�0LFKDHO ���� �(OHNWULNHU �2EHUIHOG��� 

�� �2EHUKDXVHU�5XGROI ���� �%¥FNHU �%ODLNHQ����7RS�� 

�� �+DVHOVEHUJHU�'DYLG ���� �0DVFKLQHQEDXWHFKQLNHU �/HLWHQ���� 

�� �%DXHU�6WHIDQ ���� �/DQGZLUW �*DLVEHUJ�� 

�� �+LU]LQJHU�&KULVWRSK ���� �0HFKDQLNHU �2EHUIHOG����� 

�� �%LFKOHU�(UQVW ���� �7LVFKOHU��9HUPLHWHU �'RUI��� 

�� �+DVHOVEHUJHU�(GXDUG ���� �$UEHLWHU �6HHEDFK�� 

�� �6DSSO�0DUFXV ���� �7RXULVWLNHU �2EHUDX��� 



� 

  ͣ� 

)HEUXDU����� 

6RQGHUDXVJDEH 

:DKOYRUVFKODJ�1U����Ǆ½U�GLH�:DKO�GHV�*HPHLQGHUDWHV�GHU�:¥KOHUJUXSSH�
Ɓ*HPHLQVDP�Ǆ½U�6FKHǇDXſ�-�*(0(,16$ 

 

:DKO�GHV�%½UJHUPHLVWHUV 
'LH��:¥KOHUJUXSSH�Ɓ*HPHLQVDP�Ǆ½U�6FKHǇDXſ�VFKO¥JW�JHP¥ �i����7*:2������ 

DOV�%½UJHUPHLVWHUNDQGLGDW 

+251*$&+(5�*RWWIULHG��JHE��������������.UDIWIDKUHU��6FKHǇDX��%UXJJHQPRRV��� 

YRU� 

/IG��
=DKO 

)DPLOLHQ�E]Z��1DFKQDPH�XQG�
9RUQDPH 

*HEXUWV- 
MDKU 

%HUXI $GUHVVH 

� �+RUQJDFKHU�*RWWIULHG ���� �.UDIWIDKUHU �%UXJJHQPRRV��� 

� �5DEO�3HWUD ���� �'LSO��*HVXQGKHLWV–�XQG�.UDQNHQSǒHJHULQ �'RUI����7RS�� 

� �6DSSO�5REHUW ���� �.)=-0HFKDQLNHU �2EHUIHOG����� 

� �+DVHOVEHUJHU�6LPRQ ���� �.)=-6HUYLFHOHLWHU �6HHEDFK��� 

� �)LW]LQJHU�*XQQDU ���� �)$�2UWKRS¥GLH�	�7UDXPDWRORJLH��)$�Ǆ½U 
�8QIDOOFKLUXUJLH �'RUI����7RS�� 

� �+RUQJDFKHU�$QQD ���� �.LQGHUNULSSHQS¥GDJRJLQ �%UXJJHQPRRV��� 

� �0DUNVWHLQHU�(UZLQ ���� �+DXVWHFKQLNHU �6FKZDU]DFK��� 

� �)H\HUVLQJHU�-RVHI ���� �3ROL]HLEHDPWHU �'RUI����� 

� �%LFKOHU�+HOHQH ���� �8QWHUQHKPHULQ �+LQWHUVWHLQ��� 

�� �+DOOHU�*HUKDUG ���� �3HQVLRQLVW��6NLOHKUHU �+LQWHUVWHLQ��� 

�� �(UKDUWHU�0DUWLQD ���� �6FK½OHULQ �*DLVEHUJ��� 

�� �+RUQJDFKHU�-RKDQQHV ���� �/DQGPDVFKLQHQPHFKDQLNHU �%UXJJHQPRRV��� 

�� �.UDPSO�$QGUHDV ���� �(OHNWULNHU �6HHEDFK��� 

�� �+RUQJDFKHU�6DELQH ���� �6FK½OHULQ �%UXJJHQPRRV��� 

�� �+·UO�0DQXHO ���� �.UDIWIDKUHU �/HLWHQ��� 

�� �6DSSO�&KULVWLQD ���� �.·FKLQ �2EHUIHOG����� 

�� �$QWRQ\�6WHIDQLH ���� �0DUNHWLQJPDQDJHULQ�79%�:LOGHU�.DLVHU �'RUI����� 

�� �)H\HUVLQJHU�)ORULDQ ���� �(OHNWURQLNHU �'RUI����� 

�� �)H\HUVLQJHU�0DULRQ ���� �'LSO��3HUVRQDOYHUUHFKQHULQ� 
�GHU]HLW�LQ�0XWWHUVFKXW] �'RUI����� 

�� �%LFKOHU�)UDQN ���� �.UDIWIDKUHU �+LQWHUVWHLQ��� 

�� �+DVHOVEHUJHU�*DEULHOH ���� �+DXVIUDX �*DLVEHUJ��� 

�� �2UWQHU�0LFKDHO ���� �7LVFKOHU �6FKZDU]DFK����� 

�� �+DVHOVEHUJHU�0DUWLQ ���� �(OHNWULNHU �6HHEDFK��� 

�� �+RUQJDFKHU�0RQLND ���� �6HNUHW¥ULQ �%UXJJHQPRRV��� 

�� �+DVHOVEHUJHU�0HODQLH ���� �6HUYLFHNUDIW �6HHEDFK��� 



� 

ͤ� 

6RQGHUDXVJDEH 

:DKOYRUVFKODJ�1U����Ǆ½U�GLH�:DKO�GHV�*HPHLQGHUDWHV�GHU��:¥KOHUJUXSSH�
Ɓ%DXHUQ�XQG�*UXQGEHVLW]HUſ�-�%8*% 

/IG��
=DKO 

)DPLOLHQ�E]Z��1DFKQDPH�XQG�
9RUQDPH 

*HEXUWV- 
MDKU 

%HUXI $GUHVVH 

� .DLQGO�0LFKDHO ���� .)=-7HFKQLNHU��/DQGZLUW /HLWHQ��� 

� =ZLVFKHQEUXJJHU�0DUWLQ ���� /DQGPDVFKLQHQWHFKQLNHU��/DQGZLUW %ODLNHQ��� 

� 6WHLQHU�6WHIDQ ���� /DQGPDVFKLQHQWHFKQLNHU��/DQGZLUW *DLVEHUJ��� 

� :ROI�6LPRQ ���� /DQGZLUW 6FKZDU]DFK��� 

� +ROOULHGHU�6HEDVWLDQ ���� 3LVWHQUHWWHU��/DQGZLUW +LQWHUVWHLQ��� 

� )HJHU�0DUNXV ���� .)=-7HFKQLNHU��/DQGZLUW 6HHEDFK��� 

� 6W·FNO�0DUWLQ ���� 6HLOEDKQEHGLHQVWHWHU��/DQGZLUW +LQWHUVWHLQ��� 

� +DJHQEHUJHU�%DUEDUD ���� 6HLOEDKQEHGLHQVWHWH *DLVEHUJ��� 

� ([HQEHUJHU�$QGUHDV ���� /DQGZLUW 1LHGHUDFKHQ��� 

&RYLG-��� 
 

=XU� 9HUPLQGHUXQJ� GHV� $QVWHFNXQJVULVLNRV� ZLUG� HPS�
IRKOHQ�� GDVV�:DKOEHUHFKWLJWH� HLQH�))3�� 0DVNH� WUDJHQ�
XQG�$EVWDQG�KDOWHQ� 
 
9HUJHVVHQ�6LH� Ǆ½U� HLQHQ� UHLEXQJVORVHQ�$EODXI� DP�:DKO�
WDJ� QLFKW�� HLQHQ� ,GHQWLW¥WVQDFKZHLV� �3HUVRQDODXVZHLV��
5HLVHSDVV�� )½KUHUVFKHLQ�� Ɔ�� XQG� GLH� DQ� MHGHQ� :DKOEH�
UHFKWLJWHQ� YHUVDQGWH� DPWOLFKH� :DKOLQIRUPDWLRQ� PLW�
VLFK�]X�Ǆ½KUHQ� 

:DKOYRUVFKO¥JH�Ǆ½U�GLH�:DKO�GHV�%½UJHUPHLVWHUV 
 

'LH�:¥KOHUJUXSSH�Ɓ0HLQ�6FKHǇDXſ�VFKO¥JW�JHP¥ �i����7*:2������ 
DOV�%½UJHUPHLVWHUNDQGLGDW 

76&+8**�&KULVWLDQ��JHE��������������%½UJHUPHLVWHU��6WXGHQW��6FKHǇDX��*DLVEHUJ�� 

YRU� 

'LH��:¥KOHUJUXSSH�Ɓ*HPHLQVDP�Ǆ½U�6FKHǇDXſ�VFKO¥JW�JHP¥ �i����7*:2������ 

DOV�%½UJHUPHLVWHUNDQGLGDW 

+251*$&+(5�*RWWIULHG��JHE��������������.UDIWIDKUHU��6FKHǇDX��%UXJJHQPRRV��� 

YRU� 

'DV�:DKOORNDO�EHǑQGHW�VLFK�ZLH�EHUHLWV�EHL�GHQ�
YHUJDQJHQHQ�:DKOHQ�LQ�GHU�9RONVVFKXOH� 

'LH�:DKO]HLW�DP�6RQQWDJ��GHP�����)HEUXDU������
ZXUGH�YRQ�GHU�*HPHLQGHZDKOEHK·UGH�YRQ 

������8KU�ELV�������8KU�IHVWJHVHW]W� 

$QWUDJ�GHU�:DKONDUWHQ� 
· VFKULIWOLFK�ELV����������� 
· P½QGOLFK�ELV������������XP�������8KU 
 

$EJDEH� 
· EHL�GHU�3RVW��EHDFKWH�(LQODQJHQ�LP�*H�

PHLQGHDPW�ELV�VS¥WHVWHQV����������� 
· EHL�GHU�*HPHLQGH��ELV�VS¥WHVWHQV�

�����������XP�������8KU 
· DP�7DJ�GHU�:DKO�LP�:DKOORNDO 


